
9^db_TeSY^W @UbSi  

@UbSi Yc _eb ^Ug cSX__\ ]QcS_d) 8U XQc Q\bUQTi U^Z_iUT 
WUƞY^W _ed Q^T QR_ed _^ XYc TQY\i gQ\[c Q^T XQc UfU^ ]Q^(
QWUT d_ WUd c_]U `_Y^dc V_b dXU cSX__\) BU]U]RUb d_ [UU` 
WUƞY^W _ed V_b \_SQ\ gQ\[c Q^T cSQ^^Y^W dX_cU RQ^^Ubc) @Qb[ 
8Y\\ gUbU cUS_^T Y^ dXU \Qcd \UQTUb R_QbT e`TQdU) @UbSi `\Q^c 
d_ ]Q[U Q bUWe\Qb Q``UQbQ^SU c_ [UU` \__[Y^W _ed V_b XY]-  

3bYdYSQ\ g_b[ 

DXYc Yc Q c`USYQ\ dXQ^[ i_e d_ Q\\ _V i_e gX_ QbU SQb(
biY^W _ed SbYdYSQ\ g_b[ Qd dXU ]_]U^d) 1 c`USYQ\ ]U^(
dY_^ V_b dX_cU g_b[Y^W gYdXY^ dXU >8C) DX_cU SXY\TbU^ 
gX_ QbU Y^ cSX__\ QbU bU]QY^Y^W bUcY\YU^d) 4ebY^W 
gUU[ RUWY^^Y^W ½½^T 6URbeQbi YV i_eb SXY\T Yc Y^ 
cSX__\ Ve\\ dY]U `\UQcU Uh`USd Q SQ\\ d_ RU QbbQ^WUT Ri 
Q S\Qcc dUQSXUb V_b Q^ e`TQdU Q^T _``_bde^Ydi d_ Qc[ 
Q^i aeUcdY_^c) 

BU]_dU <UQb^Y^W 

DXQ^[ i_e d_ UfUbi_^U gX_ XQc RUU^ QR\U d_ cdQi X_]U Q^T cdQi cQVU) 
DXU ]_cd Y]`_bdQ^d `Qbd _V dXYc Yc dXQd i_e QbU ce``_bdY^W dXU dbQ^c(
]YccY_^ _V 3?F94 Q^T `b_dUSdY^W _eb >8C) I_e XQfU T_^U Q VQ^dQcdYS 
Z_R Q^T gU cQ\edU UQSX Q^T UfUbi _^U _V i_e+ gYdX ]Q^i _V ec e^TUb(
cdQ^TY^W dXU SXQ\\U^WUc _V ZeWW\Y^W bU]_dU \UQb^Y^W' g_b[Y^W Vb_] 
X_]U Q^T `QbU^dY^W)  

 

@QbU^d F_YSU  

DXQ^[ i_e V_b S_]`\UdY^W dXU `QbU^d f_YSU) 1\\ cdQƙ Y^ cSX__\ XQfU bU(
SUYfUT VUUTRQS[ Q^T gU g_e\T \Y[U d_ dXQ^[ i_e V_b i_eb [Y^T g_bTc) 
I_eb ce``_bdYfU ceWWUcdY_^c QbU Q\c_ XU\`Y^W ec d_ `\Q^ _eb ^Uhd cdU`c 
Q^T ce``_bd UQSX _dXUb d_ S_^dY^eU d_ \UQb^) GU `bYTU _ebcU\fUc Qd @Qb[ 
8Y\\ dXQd gU Q\\ \UQb^ d_WUdXUb) 9d Yc ]_cd Y]`_bdQ^d dXQd YV i_e XQfU Q 
g_bbi _b gYcX d_ cXQbU VUUTRQS[ dXQd i_e «bUQSX _ed¬) GU \_fU d_ RU 
QR\U d_ XU\` Q^T ce``_bd' c_ S_^dY^eU d_ T_ gXQd i_e QbU T_Y^W Q^T 
S_^dQSd ec) DXU `QbU^d f_YSU gQc Q^_^i]_ec dXUbUV_bU YV i_e TYT gbYdU 
Q c`USYƚS S_]]U^d Q^T g_e\T \Y[U VUUTRQS[ `\UQcU WUd Y^ d_eSX) 



@D1 AeYj  

DXQ^[ i_e d_ _eb g_^TUbVe\ @D1 V_b _bWQ^YcY^W dXU AeYj+ gU 
X_`U dXQd ]Q^i _V i_e U^Z_iUT dXYc' Uc`USYQ\\i dXU dUQSXUbc 
b_e^T- 

DXU @D1 XQfU bUSU^d\i U^QR\UT dXU cSX__\ d_ `ebSXQcU Ã 
RbQ^T ^Ug \Q`d_`c V_b cSX__\ Q^T dXU SXY\TbU^ gY\\ RU^Uƚd 
XeWU\i Vb_] dXYc) 

GU\\RUY^W GUT^UcTQi 

DXQ^[ i_e V_b U]RbQSY^W GU\\RUY^W GUT^UcTQi) GU XQfU dQ[U^ _^R_QbT 
VUUTRQS[ Q^T dXUbU gY\\ cdY\\ RU Q dY]UdQR\U _V QSdYfYdYUc Q^T ceWWUcdUT 
«\Ucc_^c¬ V_b SXY\TbU^ d_ T_ QgQi Vb_] Q cSbUU^ YV i_e gYcX d_ S_^dY^eU 
gYdX Q di`YSQ\ cSX__\ TQi b_edY^U) GU g_e\T \Y[U d_ S_^dY^eU d_ `b_]_dU 
dXU Y]`_bdQ^SU _V gU\\RUY^W Q^T ]U^dQ\ XUQ\dX c_ dUQSXUbc gY\\ RU WYfY^W 
i_e \_dc _V ceWWUcdY_^c d_ `b_]_dU dXYc Qd X_]U) 3XY\TbU^ Y^ cSX__\ gY\\ 
Q\c_ RU dQ[Y^W `Qbd Y^ dXU gU\\RUY^W QSdYfYdYUc) CdQƙ UfU^ XQT SX_S_\QdU 
dXYc GUT^UcTQi) 9d gQc Q \_fU\i dbUQd-- 

1bd GUU[  

I_e gY\\ ^_dYSU dXYc gUU[ dXQd SXY\TbU^ QSb_cc cSX__\ QbU 
dQ[Y^W `Qbd Y^ 1BD G55;) ?eb dXU]U Yc Q fYUg Vb_] ]i 
gY^T_g Q^T gU SQ^ ^_d gQYd d_ cUU gXQd dXU SXY\TbU^ 
`b_TeSU) 9 dXY^[ 9 ]YWXd Z_Y^ Y^ gYdX _^U _V dXU \YfU Qbd 
S\QccUc ]icU\V-- 9 [^_g =Ycc @_\\QbT x1bd <UQTy Yc \__[Y^W 
V_bgQbT d_ cUUY^W \_dc _V g_b[µ QTe\dc SQ^ Z_Y^ Y^ d__- 

DQ\[ V_b GbYdY^W  

I_e ]Qi XQfU ^_dYSUT dXQd _fUb dXU 
\Qcd gUU[ 5^W\YcX \__[c Q \Yƞ\U TYƙUb(
U^d) =Ycc =QbWbQfU _eb GbYdY^W <UQT 
XQc \UT _^ «DQ\[ V_b GbYdY^W¬ dbQY^Y^W 
gYdX cdQƙ Q^T gU QbU bUQ\\i UhSYdUT d_ 
RU cdQbdY^W dXYc Z_eb^Ui) GU gY\\ ecU 
[Ui dUhdc' cd_bi ]Q`c Q^T TbQ]Q d_ 
ce``_bd SXY\TbU^ gYdX gbYdY^W VQ^dQcdYS 
ƚ^Q\ `YUSUc _V g_b[) I_e SQ^ \UQb^ 
]_bU QR_ed DQ\[ V_b GbYdY^W XUbU 
Xƞ`c*}}ggg)dQ\[¿gbYdY^W)S_]}QR_ed} 



<9F5 DQ\[ V_b GbYdY^W CUccY_^c gYdX =Ycc >_bS\YƙU  

1VdUb XQ\V dUb] TebY^W dXU ƚbcd dg_ gUU[c i_e SQ^ Z_Y^ Q 
<9F5 dQ\[ V_b gbYdY^W `_Udbi cUccY_^) DXYc gY\\ RU Ve\\ _V TbQ(
]Q' Y^dUbQSdYfU Q^T Q SXQ^SU d_ Z_Y^ d_WUdXUb d_ XQfU c_]U 
Ve^) DXU V_\\_gY^W TQdUc Q^T dY]Uc gY\\ RU QTTUT d_ dXU 
D51=C SQ\U^TQb RUV_bU XQ\V dUb]) 9 SQ^¬d gQYd-- 

DXU <9F5 cUccY_^c gY\\ RU _^ dXU V_\\_gY^W TQdUc  

DeUcTQi ½¾bT 6URbeQbi % DXebcTQi ½ÀdX 6URbeQbi  

DeUcTQi ½^T =QbSX % DXebcTQi ¿dX =QbSX  

CUccY_^c gY\\ dQ[U `\QSU Qd dXU V_\\_gY^W dY]Uc  

5I6C ¼¼*¾»Q] x>ebcUbi Q^T BUSU`dY_^y 

;C¼ ¼*»»`]  xIUQbc ?^U Q^T Dg_y 

;C½ ¼*¾»`] xIUQbc DXbUU' 6_eb' 6YfU Q^T CYhy  

@\UQcU Z_Y^ gYdX SQ]UbQc _^ Q^T ]YSc _ƙ  

3U\URbQdY_^ _V g_b[ 

@\UQcU S_^dY^eU d_ cXQbU i_eb g_b[ Q^T Q^i c`USYQ\ ]_]U^dc gYdX i_eb dUQSXUbc) GU g_e\T 
\_fU d_ cUU `YSdebUc _V i_eb gU\\RUY^W gQ\[c d__) I_e QbU Q\\ g_b[Y^W c_ XQbT Q^T gU \_fU \__[(
Y^W Qd i_eb g_b[ _^ i_eb T_Z_ `_bdV_\Y_ _b Y^ i_eb R__[c YV i_e QbU Y^ cSX__\) ;UU` i_eb UiUc 
_ed V_b ]_bU SU\URbQdY_^ `_cdc S_]Y^W c__^µµ)) 



7UƞY^W Y^ d_eSX   

?ƜSU  

»½¿ÂÁ¿ÁÁÁÁÄ  QT]Y^cdQƙ0`Qb[XY\\)S_fU^dbi)cSX)e[  

4_Z_¹3_^dQSd S\Qcc dUQSXUb _^ T_Z_  

=b 7bYƜ^ x8UQTdUQSXUby 3_^dQSdQR\U fYQ dXU cSX__\ _ƜSU  

=Ycc >_bS\YƙU x4U`ediy 3_^dQSdQR\U fYQ dXU cSX__\ _ƜSU 
_b T_Z_  

?eb cSX__\ gURcYdU  

?eb gURcYdU XQc Q `QbU^d ce``_bd `QWU gYdX \_dc _V VQ^dQcdYS ce``_bd cXUUdc) DXUcU QbU QSSUccY(
R\U d_ Q^i_^U Q^T gU ebWU i_e d_ dQ[U Q \__[ Q^T XQfU Q bUQT)  

I_e SQ^ QSSUcc dXU \UQƛUdc fYQ dXYc \Y^[  

Xƞ`c*}}`Qb[XY\\`bY]QbicSX__\)S_)e[}`QbU^d-Y^V_} 

3ebbYSe\e] �mUfU^Y^Wc�n 

3?=9>7 E@ 16D5B 81<6 D5B= dUQSXUbc gY\\ RU `bU`QbY^W Q cX_bd SebbYSe\e] `bUcU^dQdY_^ 
Y^V_b]Y^W i_e _V [Uic c[Y\\c gYdXY^ dXU SebbYSe\e] Q^T gXQd i_e SQ^ T_ d_ ce``_bd Qd X_]U)  

DXUcU gY\\ RU cU^d _ed Qc Q bUS_bTUT `bUcU^dQdY_^ Q^T Q \YfU A Q^T 1 cUccY_^c gY\\ V_\\_g)  


